3 (Sem-3/CBCS) ECO HG/RC

2023

ECONOMICS

( Honours Generic/ Reg‘ulal‘ )
Paper : ECO-HG/RC-3016

( Principles of Macroeconomics—I )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
O PPTRY BT

(@) Why do export form a part of National
income?

OR SRS IYAE 7 <O o o ﬁ'«n’&?

(b) Define disposable income.

RN SRR HEw |
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(2)

Which elements are included in
aggregate expenditure?

P TR SemmRers & R o

How can we derive investment

multiplier from marginal propensity to
consume?

AT o1 2ROR A1 Ry e Srcicd
R ST IR <A1 2

What is meant by transfer payment?

IR 2 et e a2

When can net exports be negative?

50 e R g =

What is token money?

2 @ R 2

What is Keynesian concept about
money supply?

PR IS TR IR 43 s 2

What is fiscal policy?
IR A R 2

Define liquidity trap.
O I K@ iy |

( Continued )

(3)

2. Answer the following questions :
o 2R e f
i income and
(a) Distinguish between Private inco

Personal income.

T e T ST TS S T o |

market price?

o T3 W TR T SRS P
TR N o |

( )
C, Wnl‘.e two lu[utatl()]ls Of lxleasuremellt Of
Natlonal mncome.

i o A 1 e

(d) What are the components of consump-
tion function?

oo T SR & 2

iquid cash?
(e)’ Why do people demand liqui
TR &% Ao few oI ¥ ?
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(4)

3. Answer any four of the following questions :

Sx4=20

T i enp R e BIRER s o -

(a)

Explain different methods of measuring
national income.

WO SR I IR RASTZ AT F41

(b)) Compute NNP at factor cost from the
following information :
TR PR R BmH W wiRe fad
TN e Sferen
Rem ¥ (in crores)
I 51 (o)
1. Wages and salaries 435
THRIF @@
2. Rents 116
&=
3. Interest 84
™
4. Profits 125
LIS
S. Mixed income - 105
foee =
6. Net factor income from abroad 70
T3 TommeR CaviR w
(c) Explain the significance of money in a
modern economy.
S SRS TuR @reont e 1 1
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(@)

(e)

4. Answer the following questions :

(5)

Explain the factors determining the
marginal propensity to consume.
mwﬁmmmﬁmww?mmyww
901

What are the components of money
supply? Explain.

TR SR Bermrepraz 5 2 2 aora = |

Discuss the role of monetary policy in
controlling inflation.

T @ e M e s
Eall

10x4=40

o1 il eppiRe s i

(a)
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Explain the basic issues of macro-

economics. 10

TR SRS o TR I =
Or / w1

What adjustments are to be made to
calculate disposable income from GDP?
How far does GDP reflect natinoal well-
being? 7+3=10
TG AW SR SRR GDP (P T
Teorrre) & s FR w2 WO TS

T TH BT FATI ATHONS =W, S
|1
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(7)

(6)
(d) What is liquidity preference? Explain
() State and explain Keynesian how equilibrium rate of interest is
psychological law of consumption. What determined according to Keynes. 2+8=10
are the assumptions of the law? 10 e A B2 @F T WS @A

QTR TS S TGOl I& S ST STSA T Ay 347 1R, e w0

T 1 <} OGOR SSHRIPTR & ¥ 2 o
o/ Explain the process of credit creation by
Distinguish ~ between actual and C'lor'nmfarcial ban:s Wl’;at are ert};ef
potential GDP. Explain the impact of hrmtatlon.s of cre ;t creation pow o
changes in Govt. expenditure and taxes ° Commercial banks?
on National income. 2+8=10 ; AR @RT @9 R AfFGr I A
qfifee @ 9@ BTN SARweriiz
oo € B Jo ¥FA SRAT <1203 fort | & o7 ¥ ki
Rl W OWE FH ARG wew e ? :
(I AR ColeT, 0IRAT <91 1
* % ¥k

() Explain how equilibrium national
income is determined by classical
theorists.

TFPT CREeR TR ST wWoN SR
R R 1 tafeet, amm 901

Or/ &

Critically explain the cash transaction
approach of quantity theory of money.
TR ARTT TGT AN -SR] TGO BT

’WKWWT‘I#?F AT 411
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