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ECONOMICS

( Honours Generic/Regular Course )
Paper : ECO-HG/RC—4016

( Principles of Macroeconomics—II )

Full Marks : 80

Time : 3 hours:

The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10

OT] PPTYRR TS ford

(a) Define LM curve.
LM GIR 35 faqr |

(b) What is the condition for equilibrium in
the money market?

T IWRF SRAOR 56 3 2
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(2)

Define aggregate demand.
e SR s e |

What is liquidity preference?
TR oo [ 2

Give the meaning of cost-push inflation
R-Ifawie JErRies wef fore |

Why does deflation occur?

SRS 37 Ter 2

What is the meaning of foreign
exchange?

Qe R T R o

Define hyperinflation.

TS JHFRIST ee |

Who gave the concept of Phillips curve?
1= R 4Rt Rt sl 2

What is rate of exchange?

R TR T R o

( Continued )

2. Answer the following questions :

(3)

2x5=10

o e T

(@)

(b)

(c)

(d)

(e)
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Explain aggregate supply function.

ST caee o 1%, I A

Show the differences between demand-
pull and cost-push inflation.

wm-qfaete W IR AT
e NLFFHR (TS |

How does effective demand determine
employment?

Hpy v Pl R T 363 2

What are the differences between
Current Account and Capital Account?

e o oF R RorR T AR
o

What are the instruments of foreign
exchange?

e RETR SiiRerR 2
Y (TumOuer)
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3. Answer any four of the following questions :

5x4=20

T 2P R e miRker e ford

(@)

(®)

(c)

(@)

(e)
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Give the reasons for shift in the
aggregate demand curve.

TRT TR T TARRT @R SRR
forn 1

What are the weaknesses of IS-LM
model?

IS-LM iR daeryz & &2

Discuss the determinants of inflation.
TR MR S 41 |

Discuss the working of multiplier in
brief.

BRI ST SO 347 |

What are the characteristics of foreign
exchange market? Discuss.

ot Rfew @ whtegr R ORe
SICEAA 37 |

( Continued )

(5)

() What does the short-run Phillips curve
show?
T7eer R @2 B e 2
4. Answer the following questions : 10x4=40
o 2PIARA T for
(a) What is effective demand? Explain the

(b)
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importance of effective demand and its
determinants. 2+8=10

Herw o 62 e v v 9= TR
Rz Imm w411

Or / J[1

Distinguish between aggregate demand
and  aggregate supply. Discuss the
components of aggregate supply. 4+6=10

e oA W AT Q@I TS N
ot 1 TR o SeTeTR ST

What are the features of IS curve?
Explain the derivation of IS curve. 4+6=10

IS @R RPBRR & 2 IS @IR wwq
AR AT A
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Or / &=1

Explain the IS-LM model with the help
of diagram.

IS-LM ieH1 s st e <7 |

(c) Discuss the various effects of inflation.

TRy RS eroREm Szems =7 |

Or / Jz[1

Write a note on the long-run Phillips
curve.

AR s @I R <61 G B |

(d) How does IS-LM curve explain the
relation between rate of interest and
income level? Discuss.

IS-LM @R & 430 3[e7 3R o1F WRR e
o 11 R ? AT 34|

A23/888

10

10

10

10

( Continued )

(7))

Or / =21

What is Balance of Payments? What are
its components? Distinguish between
Current Account and Capital Account of
Balance of Payments. 2+4+4=10

@R el 7 T Tz B R
TR TSR Biere o1 S e BheR
N12f37 forat 1
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