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The figures in the margin indicate full marks

for the questions
1. Answer the following questions : 1x10=10
S 2Ry e ford
(a) Write one use of Edgeworth box
-diagram.
g5 eqd 7% (375 foaq b1 I/ foran |

(b) What is contract curve?
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() Define pure public good. (3)

AT e W e fgy

|
2. Answer the following questions : 2x5=10

d .
(d) What is degree of monopoly powerp T 2P A o -

SR T ey '

RIS,
R (a) Define two types of externality.

el I 3
(¢) In which market, there is selling cost> | TR @R RO e B |

R TS R 7% 41z 9 |

‘ (b) Distinguish between perceived demand

() What is meant by strategy of g Bained | and proportionate demand.

9 o :

Tl o R 3 2 | TS Bk e AT SR TS N
( | o1
9) Define signalling in a market ‘
TCFI it forsn | (c) Define Cournot’s oligopoly model.

(h) What is duopoly market? FIT0R Siferar«ifet SfBR ST fora o

R 9o R 2

(d What is market efficiency?

() What is meant
information?

vwerﬁmsmmﬁsw,,

() What is non-zero-sum game?~
- 37 R 2

by  asymmetric &R e ¥ 2

(e) Distinguish between minimax and
maximin strategies in game theory.

@ o R wF RN @R Twe
ofrefa for 1
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3. Answer any four of the following questions :

o AR R e BiReR T fors -

(a)

(b)

()

(d)

(e)
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5x4=20

Explain the concept of production
possibility frontier.

e TS @[ YRACH! T 0|

What are the characteristics of public
goods? Explain.

Jeredl TR CaRERTR R R 2 e 30

Explain Lerner’s measure of degree of
monopoly power.

ARG GFOOBA MR TE (EAR RSl
[ F |

Explain how the saddle point is
obtained in a two-person zero-sum
game.

R - TR e B @
Tererd =, M 9

Explain the concept of dumping in
a market.

TEEAS T YRICH 90 397 |

( Continued )

0

(5)

Is price discrimination under monopoly
desirable? Support your answer.

IR GRS W RSeAT T 7 oW e
e s L wofi |

4. Answer the following questions : 10x4=40
Wol 2P e fore
(a) Explain the conditions for Pareto

optimality.

'CW’?WWWWWWI

(b)
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Explain why there is no supply curve
under monopoly. Briefly explain any

two methods of regulating monopoly
power. 4+6=10

GICEHT TERS @ @ Ry e, IW
1| Geeeloa e Rgd R R @ @
FafS T I/ F L

Explain diagrammatically the Bertrand’s
model of duopoly equilibrium.

AR WRIA SRR WD o e
T FAN
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(d)
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(6)

Or/ 931

Explain how a firm under monopolistic
competition attains equilibrium both in
the short and long run.

GFRIR AR TwRS GO 4B @Fewea
A R I SRSl A T,
ST 9 |

Write notes on adverse selection and
moral hazards which may arise due to
information asymmetry with examples.

5+5=10
TR 10 Ao B9 It Seor @z
afeger o o e Refer eome G
for=n 1
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Explain the market equilibrium process
in case of a multi-plant monopoly.

BT IO WEe R ST
e eiferan < <41 |

Diagrammatically explain how
externalities in  production and
consumption lead to market failure.

TeAT W (SR AR @A T 1:
Rwerer 52 wa, foaa e anam w1 | i
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Or / g1

Explain how optimum  resource
allocation can be obtained with the
help of production possibility frontier
and social indifference curve.

Teo SIS (@4 TF ST ﬁ“«;vvs @A
wRuce e T Rexd @A S =,
HCAmA 291 |
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