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ECONOMICS

( Honours Generic/Regular Course )
Paper : ECO-HG/RC-4016

( Principles of Macroeconomics—II )

Full Marks : 80

Time : 3 hours-

The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10

o 2P T o7

(a) Define LM curve.
LM GRR ige fa |

(b) What is the condition for equilibrium in
the money market?

Il IGE SRAOR 56 & 7
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(2)

Define aggregate demand.
R SR SR f |

What is liquidity preference?
ORET o5 2

Give the meaning of cost-push inflation.
T-Ifamte e wief e |

Why does deflation occur?
SRS 9 Ser 2

What is the meaning of foreign
exchange?

Qe Rifwe w1 2

Define hyperinflation.
TS TR ke fia |

Who gave the concept of Phillips curve?
Rl ¥ AR R SarwiRRE 2

What is rate of exchange?

Rv 27 = R 2

{ Continued )

'm’ T BT 7

(3)

2. Answer the following questions : 245=10
T 2P T8 o
(a) Explain aggregate supply function.

AT @ Fo &, A 40

(b) Show the differences between demand-
pull and cost-push inflation.

| SR-qRERs W IR T
&S ANYIPHR (1S4 |

(c) How does effective demand determirxe
employment?

ey o i e RT3 2

(d) What are the differences between
Current Account and Capital Account?

e Rpe SF TR RO T NIRFPER
foran 1

(e) What are the instruments of foreign
exchange?

e Rt iR 2
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3. Answer any four of the following qu

(4)

estions :
Sx4=20

o enpr R G wifor e e

(a)

(®)

()

(@

(e)
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Give the reasons for shift in the
aggregate demand curve.

TR RN @Y TERRe @RR FRPHR
foram

What are the weaknesses of IS-LM
model?

IS-LM wIf3oR Eerergz & R 2

Discuss the determinants of inflation.
TR Rz e #4101

Discuss the working of multiplier in
brief.

BT FAfE TILF AT T |

What are the characteristics of foreign
exchange market? Discuss.

wofe Rftw @@ wftemz B OR2
AT 3T |

( Continued )

1)

4. Answer the following questions :

(5)

What does the short-run Phillips curve
show?

Z7eEA Rferep @ o ey 2

10%4=40

o PR T2 forey

(a)

(b)
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What is effective demand? Explain the
importance of effective demand and its
determinants. 2+8=10

AfEr vikn 2 A m oy o= TA
fRefreTR Imm F0

Or / J[T1

Distinguish between aggregate demand
and  aggregate supply. Discuss the
components of aggregate supply. 4+6=10

AT R W HEE Q@ TS d
forar | ST ISR ToHIPTR SIS 347 |

What are the features of IS curve?
Explain the derivation of IS curve. 4+6=10

IS QIR IFBRR B B2 IS IR oI
AfRT T A
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(6)

Or/ {1

Explain the IS-LM model with the help
of diagram. 10

IS-LM =f3chr fou s <o 64 |

Discuss the various effects of inflation. 10

TarRiT RiSa aorem e 4 |

Or / 9331

Write a note on the long-run Phillips
curve. 10

A fferep @R Rec 9B Rt o o

How does IS-LM curve explain the
relation between rate of interest and
income level? Discuss. 10

IS-LM Q¥R & ¢ 33 T A ARR A5re
orE T IR 2 SCASA 01

( Continued )

(7)

Or / =2

What is Balance of Payments? What are
its components? Distinguish between
Current Account and Capital Account of
Balance of Payments. 2+4+4=10

@R el 30 TR ez B R
T TSR e o1 e A Zord
oM forn |
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