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The ﬁgures in the margin indicate full marks
for the questions.

1. Answer the following as directed : 1x8=8

oS fRAICaIed ATHIpR Tes forsi

(a) The comparative cost theory of
international trade is based on

returns to scale.
(Fill in the blank)

SRRy A TeE W OG-
2T TR @vT© dfSfee |

( R 312 <79 90 )
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(b)
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(2)

Who developed the technological gap
model of international trade?

wm@mmﬁwa{%ﬁwwwﬁm@m
TR SR 2

Define multinational enterprise.

IS STaeR g fan |

Define flexible exchange rate.

s R 2 i o

How does economies of scale affect the
international trade?

WWWWW
SRS T2

What is international economic
integration?

RS St x2S 2

What is financial globalization?
i feure 2

When was International Monetary Fund
(IMF) established?

s qER @fm afie ke ?

( Continued )

o e R

(3)

2. Answer any six of the following questions :
2x6=12
ore fig1 opprd R e e B famn

(a)’ Write two assumptions of Heckscher-
Ohlin theory of international trade.
(FR-FFR SBAGE I STHR 1ol
SfSYe for |

(b) What does the Leontief Paradox reveal
about US trade?
forafor NI wARFR I o B
@R

() What is meant by deadweight loss of a
tariff ?

W Fae @E TR GOR (deadweight
loss)-4 & g ?

(d) Write two benefits of Customs Union.
% 7Y (Customs Union)3 77 R4 forn 1

(e) Write any two features of European
Monetary System.

AN @1 I]ER R e qo1 &2y foran o
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(4)

What is infant industry?
e Somst &2

Give two arguments in favour of free
trade.

T& e Foies o1 I |

Mention two
restrictions.

Fifvey frEem 101 Sooen Boae 901

objectives of trade

Write two causes of downfall of Bretton
Woods system.

@5 T “FRfST oTd o1 TR I |

Write two causes of the 2008 global
financial crisis.

Yoot 5 RRaREM Siehe 01 TR fora )

3. Answer any four of the following questions :

5x4=20

were T e R e oo B faat -

(a) Explain

26A/59

diagramatically what will
happen to the Heckscher-Ohlin theory if
factor intensity reversal takes place.
T TomE gRER Refeqde Wwh, (o3
@R-'fom ©gor fF 7°9, foam s m
91

( Continued )

(b)

()

@

(e)

(9
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(5)

Distinguish between absolute and
relative equalization of factor prices.

T TR A I S HeR TiEe
143 fefa 314

Distinguish between free trade and
protection.

T& e we Etre qdeR Twe N
fAdg a1

Explain the product cycle theory of
international trade.

HRRSS T TeAWT 5F SECHT I I 1

Define tariff. What are the different
types of tariff ?

W] e o | RSA s s B %2

Distinguish between fixed and flexible
exchange rate.

e wre w9y RiFTg 397 I51 o0 o=y

Discuss the superiority of Heckscher-
Ohlin theory over Ricardian theory of
international trade. .
RedR T IS ogeie @R-N' R
SYOR ST SCAD <41 |
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(6)

(h) Explain the causes for the collapse of
gold standard.

T INER ST FRPHZ 3971 7491 |

Answer any two of the following questions :
10x2=20
T il PR R e o e oy

(@) Discuss how the Heckscher-Ohlin
‘theory explains international trade.

rm—wWWWm@ﬁmW
IR I, AL 7 |

(b) State the main features of multinational
enterprises. Explain the role of

multinational enterprises in
international trade.

AT AfSHPHR T [REPAR IS 39|
e Aere IRafes AdFPRET gR
RIS

(c) Analyze the effects of Customs Union in
a partial equilibrium system.

T SR IREC WF NG AR R
01
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(7))

(d) Compare the effectiveness of tariff and

(e)

26A—9000/59

quota as weapons of trade restriction.

e Fagm iz et 9% 9% GHR
IR T 47 1

Do you support regional trade blocks?
Give arguments for and against the
formation of these blocks for a country
like India. ' ' 2+8=10
el AlRgE 13T o SHE T A2
SRS WA (PR I IR TR T
uiF Reies P& wsreern |
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