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Full Marks : 60

Time : 2% hours

The figures in the margin indicate full marks
for the questions. '

- Answer either in English or in Assamese.

1. Answer the following as directed : 1x8=8
were fraad ot sepiie e fran

(a) What is the primary impact of taxation?
1 defiF Qe e & 2

() What do you mean by negative
externality?

YN Mo A 6 e 7
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(2)

¢ Who propounded the Coase theorem?
QTS TR R oA IR 2

(d Who is the Chairman of the 16th
Finance Commission of India?

SR T REW WA ST (T ?

() Which of the following tax rate
schedules reduces the gap between
rich and poor?

TR @O T YR A AF WA TR
TR TP A ?

(i) Progressive
FRETA

(i) Proportional
SAETSF

(ii7) Regressive
FRPEE

(Choose the correct answer)

(o= Techr AR Tferear)
() Who wrote the book, The Wealth of
Nations?

The Wealth of Nations R @
?

( Continued )
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(3)

(9) Expenditure on which of the following
creates productive capacity in the
economy?

T (AT AT FLAET TeomR www A
IQ?
(i) Pension
(4l 2]
(i) Subsidies
IR
(i) Infrastructure projects
SR SiTof
(Choose the correct answer)

(o= TeT0HT A Sheraan)

(h) Public debt used to finance revenue
expenditures like salaries and subsidies
is considered as

Y A AT T TR [ IE
e 99 T

(i) productive debt/Te=Tere 49

(i) unproductive debt/ eI ¥
(i) internal debt/STSRAT ¥

(iv) external debt/JRF 4
(Choose the correct answer)

(o= B=Ch! IR Bfeean)
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(4)

e following questions :

ay six of th
2. Answer any ox6=19

Wmmﬁ@mmﬁwm:

{a) What do you mean by fiscal policy?
Ty T oA R 3= 2

() Why does the free rider problem arise
in public goods?
TR TS TE o3 SFrR 77 Tee =2

() What do you mean by market failure?
TR el Wi & @2

(d) ' Mention two characteristics of property
rights.
TR SRFRT 701 ¢ e 0 1

(e) What is progressive taxation?
R ¥ A B2

() Define the ability to pay principle of
taxation.

I LOR NS gwan fam |

(9) Mention two objectives of the Finance
Commission of India.

TSR 8 SR o1 Sevey Teme 41 |
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(h)

(i)

0

(5)

Mention two features of a good tax
system.

<51 ST 39 IREA o1 CafAT Tomy 3

What do you mean by capitalization
of tax?

IR TR Lo 3 @2

Mention two limitations of balanced
budget multiplier.

SN SO IRBTH o1 ATwe! TET 3 |

3. Answer any four of the following questions :

woe fra1 2R R e oo T fan -

(@)

(b)
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5x4=20

Explain the effects of public expenditure
on distribution.

ROIA ¢S = [ SR I 34T |

“The principle of equal marginal
sacrifice of taxation is also known as the
least aggregate sacrifice.” Give reason.

‘TR OWART TR AT ey P oo
e w1 A 17 R WO
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(6)

Distinguish  between forward and
backward shifting of taxation.

TR AN WEF PO TARI &S A
RoR 1

Explain the concept of cost of service
principle of taxation.

IR CRR [ AT YR 7107 3997 |

Explain four objectives of public debt.
AT A1 SIRO1 Sewesy I 64 |

Distinguish between incremental and
zero-based budgeting.

TN WF CFRT WG TS AL
o 411

What do you mean by vertical
and horizontal equity under fiscal
federalism?
7B REY IRTS Ty wIF SIghT el
A & o 2

Bﬁeﬂy discuss about four government
mechanisms for adjusting externalities.
ARFOR GIe (FIRE FI[ I 5P IR
BIRGT AT e YLF 0 |

( Continued )

(7))

4. Answer any two of the following questions :
10%2=20

woTe fia 2pard R e PR Bae o

(a) Discuss critically the voluntary
exchange approach of the benefit

principle of taxation.
39 R AR oy R o T
STRIIC ITM F90

(b) Discuss the role of fiscal policy in
a developing economy.

o S s e AR S T
EXIR

(¢ What is public expenditure? Discuss
the reasons behind the growth . of
public expenditure in the developing

countries.
T 49 WA (3 7 S (PR e
WWW‘T’T’RWW'

(d) Discuss critically the Coase theorem.
TS TASCET A IS 0 0

Tum Over)
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(8)

() What is public finance? Discuss the
objectives of fiscal intervention in an
economy by public finance.

e Re W B2 o [few @it 93

gefee 91 [REW WewR SrwPETR W
LIl
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