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Ansuwer either in English or in Assamese.

1. Answer the following questions : 1x8=8

(@) Write the full form of VMP.
VMPR 7= F1C51 forat |

(b) Define scarcity rent.

wRo) AT R 7 |
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(e)
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(2)

Define long run.

AR e fird |

Who  propounded the  Revealed

Preference Theory?
IS RIR OGB! @A SRR ?

Can two indifference curves intersect
each other?

T R @R e S o
IR A ?

What is selling cost?
REWR2

Define saddle point.
sl R e fian o

Who is the father of modern welfare
economics?

AT I SLR TAF P ?

2. Answer any six of the following questions :

TS fa e R e e T i

(@)

26A/616

2x6=12

What is marginal revenue product?
e SrEETE Seotr f 2
( Continued )

(b)

(c)

@

(e)

9
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(3)

Define multi-product firm.
2oy B IcE |

What is meant by reaction curve?
#ffFm @1 s B @2

If the possible outcome of a risky
situation is ¥500 and ¥200 with 0-4
and 0-6 respective probabilities, then
find the expected utility.

® @ Reves RERAT B AR

2500 9F 2200 W I[ WSl FH 0-4 T+
06, (503 HSNMAS TofcAfer Bferear |

Why does under monopoly no supply
curve prevail?

GICOR IGRE ShAe W O@OH @
A ?

Explain the two strategies of game
theory.

(31 g YOI CRPFeT T 40|
Mention two axioms of Arrow’s
Impossibility Theory.
4T OB TG O 56 TEy 941 |
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(4)

(n) What is vyalue judgement’ in welfare

economics?

< e o R 7

() Define contract curve.
o s e e |

() Who is a player in a game theory?
(31 g (TR T ?

. Answer any four of the following questions :
Sx4=20

were fin e R e s T fdn -

(@) Explain the marginal productivity
theory of distribution.
RreaeR 2T TeomAmeTel ©geo! I 1 |

(b)) How is expected return calculated
under risky choice? Discuss.

o TR SRe gefe Afrm R
oI T ZH 2 A 4T |

() How can the demand curve be cons-
tructed in Revealed Preference Theory?
I WARPR ©G TRES W @41 R
w3 R AMR 2

(5)

(d) What are the degrees of price
discrimination in a monopoly market?

GFCOR TS 77 R apz & 32

(e) Distinguish between Cobb-Dauglas
production function and CES production
function.

FI-T AR BeAN T qF AfSeH B4
RfSFTe BeAm T &S N9 o |

() How can the adverse selection create
market failure? Explain with example.

Reet e s 3w Reeed 8 ¥
TAITR I 39 |

(g) Distinguish between partial and general
equilibrium.
AT WF TRT SRR Ted M4F {7
EZI

(h) Discuss how the  Kaldor-Hicks
compensation criteria address the
limitation of Pareto optimality.

@OI-RE  WORPR  TWRRR
OB WFEeR SHREeR A I,
SCEATSAT M |
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(6) (7)

4. Answer any two of the following questions : (e) Discuss Pareto optimality and explain

10x2=20 the . conditions required for Pareto
T il e R e yor B fa efficiency. 6+4=10
(a) Explain the backward bending supply C;E’K::’ 1% RS B

curve of labour with suitable diagram. ¢ OF I AT ST W 1

Is it valid for long run? 7+3=10

MR PSR I @ @IOE BR300 el

1 | FRTOIR 2 @ 2

() Explain how asymmetric information
creates market failure by taking the
example of lemons market’ of used car. 10

IRZS MO ‘Y IWR'T TH=A o P
TR @A IR Rl R 3@ o’ Raa
AT 37 |

(c) TIlustrate how a firm in monopolistic
competition reaches its equilibrium in
the short run. Does a firm always
make supernormal profit? 8+2=10

FRFA  AfSTAEOR GO TeoAr  AfSIIH
ToEe M ST TR @, (e |
A XA T ISR S ST A ?

(d) Explain the Prisoner’s Dilemma and
discuss its relevance in oligopolistic ‘
market. 7+3=10 |
TR gl Re@ o w1 we
FERCEO! TS R APKAFS! S0 347 |
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